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Platteville Community Development Program
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The City’s Housing Rehabilitation Program is designed to improve living conditions by upgrading the existing sound housing stock. On-going funds for the program are provided by the Community Development Department, and are regulated by the State Department of Commerce Bureau of Housing.

Community Development 


Revolving Loan Fund

The Revolving Loan Fund Program provides funds to Platteville residents for housing rehabilitation projects. Funds are for low- and moderate-income (LMI) households and Platteville landlords that will rent to LMI tenants at an affordable rate.


LMI LIMITS



	No. in Family
	Income*

	1
	$ 33,150

	2
	$ 37,850

	3
	$ 42,600

	4
	$ 47,300

	5
	$ 51,100

	6
	$ 54,900

	7
	$ 58,700

	8
	$ 62,450


*Income guidelines are subject to change due to federal government revisions.



Eligibility Requirements

Owner-Occupied Program

Property must be a residential unit located within the city limits. It must be owner-occupied, and cannot contain more than four dwelling units after completion of the rehabilitation work. Applicants must be a low or moderate-income family or household. Applicants must comply with all program requirements.
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Renter-Occupied Program

Rental property must be currently occupied or will be occupied in the future by low and moderate-income tenants. Tenants must meet income guidelines. Landlord applicants must be the deed owner(s) or the contract buyer of the property. Landlord must comply with a five-year (5-year) rental agreement. An income limit is not required for landlord applicants.


AMOUNTS AND TERMS OF

Community Development LOANS


Owner-Occupied Property

Eligible homeowners can receive a deferred loan based on the equity in the Property. No interest is applied to a deferred loan and no payments are required. The loan is secured by a recorded mortgage.

Renter-Occupied Property
Owners of rental property can receive eighty-four percent of the total rehabilitation costs of the rental units, or a maximum of fifty thousand dollars. The interest rate for a loan term of five years or less is 3%, and a loan term greater than five years is 4%. Landlords are required to complete a five-year compliance contract.


LIMITATIONS OF LOAN FUNDS

Loan funds may be used for permanent improvements:

· To save energy – weather stripping, insulation, a new heating system.

· To correct health and safety problems-new wiring, plumbing.

· To extend economic or physical life of the home, i.e. siding, painting, roofing, etc. 

Loan funds may NOT be used for: 

· Work in progress or completed projects 

· To finance certain ineligible improvements
· To pay off or refinance other loans. 


REPAYMENT OF LOANS


Owner-Occupied Property
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Full Loan repayment is required when loan recipient(s) sells or transfers title, loan recipient(s) dies, or when property in question ceases to be recipient’s residence. Repayment terms are set on an individual basis when moving is for just cause.

Renter-Occupied Property

Monthly payments start after the final inspection is filed with the Community Development Department. The balance of the loan becomes due when the owner sells or transfers title, or upon annual review, units under contract are not occupied by low and moderate-income families.


CONTRACTOR SELECTION

Three methods are allowed for Community Development Rehabilitation Contracts to be awarded:

· Through a bidding system with contractors

· Owner’s choice of contractor with the approval of the department

· The applicant may choose to do the work. However, the loan dollars can only be used for materials.  The recipients must document capability of doing the work.
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LOAN FEES


There are nominal loan fees that may be added to the mortgage:

· Recording and filing

· Title examination

· Credit investigation

APPLYING FOR A COMMUNITY DEVELOPMENT REHABILIATION LOAN
If you feel you may qualify, applications can be obtained at the Community Development Office, 75 N. Bonson Street, Platteville, WI  53818. For further information, contact the Community Development Office at (608) 348-9741 x 2246, for TDD accessibility call (608) 348-2313. 

For special accommodation needs or material produced in an alternative format, write or call at the address and number stated above.

Accessibility to the Community Development Office is provided by using the Mineral Street entrance & taking the elevator to the second floor.

Online access:

www.platteville.org




Available To:

Homeowners & Landlords




Deferred and Low Interest

Rehabilitation Loans for:

· Energy Conservation
· Heating & Wiring
· Roofing & Siding
· Plumbing
City of Platteville








City of Platteville – “Pioneering Progress”

Revised September 2011

