City of Platteville-CDBG Revolving Loan Fund
Rental Property Rehabilitation Program

Description: 

· Maximum loan amount of $24,999.00, typically, for residential dwelling rehabilitation

· Interest rate of  4% 
· Loan is secured by mortgage

· Monthly Loan Repayment is expected based on an amortization period not to exceed sixty (60) months. 
· Owner must comply with program affordability restrictions for a minimum of 5 years following loan closing.  

· Affordability restrictions include:  maximum rents may not exceed HUD fair market rents and tenant’s household income must fall below established program income guidelines.

· Land contracts prohibited - Must be simple fee title

Activities May Include:

· Roof repair/replacement

· Siding repair/replacement

· Plumbing repairs

· Electrical updates

· Energy efficiency improvements (including window replacement)

· Accessibility for individuals with disabilities
· Lead paint remediation
· Energy Efficiency Improvements
· Other housing repairs

Service Area: 

 The City of Platteville.

Staff Contact:
Lori Olson Pink







Program Operations Manager





75  North Bonson Street










Platteville, WI 53818



(608) 348-9741; ext. 2246, Tuesday and Friday

(608) 935-2326; ext. 207, Monday, Wednesday and Thursday



l.olson-pink@swcap.org



Funding provided through the WI Department of Commerce, Community Development Block Grant Program
