RESOLUTION NO. 18-03
RESOLUTION PROVIDING FOR THE BORROWING OF $1,300,000 Page 3
FROM THE WISCONSIN STATE TRUST FUNDS

FORM OF RECORD

The following preamble and resolutions were presented by Alderman %@.(i 47408 s X!M§ and

were read to the meeting.

By the provisions of Sec. 24.66 of the Wisconsin Statutes all mummpahtles may borrow money for such
purposes in the manner prescribed, and,

By the provisions of Chapter 24 of the Wisconsin Statutes, the Board of Commissioners of Public Lands of
Wiscopsin is authorized to miske loans from the State Trust Funds to municipalities for such purposes,
(Municipality as defined by Sec. 24.60(2) of the Wisconsin Statutes méans a town, village, City, county, pubhc
inland fake protection and rehabilitation district, town sanitary district created under Sec, 60.71 or 60.72,
metropolitan sewerage district created under See. 200.05 or 300. 23, joint sewerage system created under Sec.
281.43(4), school district or technical college district.)

THEREFORE, BE IT RESOLVED, that the City of Platteville, in the Countiy(ies) of Grant, Wisconsin,
borrow from the Trust Funds of the State of Wisconsin the sirfi of One Million Three Hundred Thousand And
00/180 Dollais ($1,300,000.00) for the purpose of financing TID redevelopment incentive and for no other

purpose.

The toan is o be payable within 20 years from the 15th day of Mareh preceding thé date the loan is made
The loan will be repaid in annual installments with interest at the rate of 4.00 percent per anhum fromm the date of

makmg the loan to the 15th day of March next arid theyeafter amiually as provided by Jaw.

RESOLVED PU XTHER, that no money obtained by the City of Platteville by such Toan from the state be
applied or paid out for any 0s¢ except financing TID redevelopinent incentive without the consent of the

Board of Commissichers of Public Lands,

RESOLVED FURTHER, that in case the Board of Commisstoners of Public Lands of Wisconsin agrees to
make the loan, that the City Manager and clerk of the City of Platteville, in the County(ies) of Grant, Wisconsin,
are authorized and empowered, in the name of the ity to execufe and deliver to the Corimission; certlﬁ ates of
indebtedness, in such form as requived by the Commission, for any sum ef money that méy be loaned 10 the city
* pursuant to this resolution. Fhe City Manager and cletk of the city will perform all nece°sary actions to fully carry
out the provisions of Chapter 24, Wisconisin Statutes, and these résolutions.

RESOLVED FURTHER, -that this preamt e_and these resolutions and the aye and no vote by which they
were adopted, be recorded, and that the ¢lerk is ¢ity forward this certified record, alohg with the application for
the loan, to the Board of Commiissioners of Public Lands of Wisconsin.
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Alderman ?)Ofbam (D&,Vk% moved adoption of the foregoing preamble and

resolutions,

The question being upon the adoption of the foregoing preamble and resolutions, a vote was taken by ayes,
and noes, which resulted as folows:

1. Alderman DOY\ X:(' aNC :\% voted —_In ’((.: oMo C

2.  Alderman \(Q,ﬂ K‘\ \\(ﬂ\ voted qu\f m%:\’

3. Alderman ~E\ \Q,@,V\ ~N‘\C\k€,\$ voted j:\ an QAN OC
4, Alderman’ "Tom M'\ voted AN ’F‘ oNo(C
5. Alderman Kmriﬂﬂ, N%’\'&b\\ voted 0 ’F oNo
6.  Alderman E){][ bgg Q S, OIS J voted jﬁ ’FOL\T o
7..  Alderman ‘ voted

B.  Alderman voted

9 Alderman - : ' voted

10.  Alderman : vofed

i1 Alderman voted

12.  Alderman __ _ . voted

A majority of the members of the common council of the City of Platteville, in the County(ies) of Grant,
State of Wisconsin, having voted in favor of the preamble and resolutions, they were declared adopted.
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PASSED BY THE COMMON COUNCIL on the 13th day of February, 2018.

THE CITY OF PLATTEVILLE,

‘ o ) sl

By: Eileen Nickels, Council President

' ATTEST:,

((‘/ﬁdﬁce Koch, City Clerk




