BORROWING RESOLUTION (= &
REVENUE OBLIGATION TRUST FUND LOAN

- Ve N
The following recitals and resolutions were presented by Council Member & (2o ~ Nccke(S snd
were rezd at the meeting.

WHEREAS, pursuant to the provisions of Wisconsin Statute Section 66.1105, municipaiities may borrow money for
purposes refated to Tax incrementai Districts, and

WHEREAS, pursuant to the provisions of Chapter 24 of the Wisconsin Statutes, the Board of Commissioners of
Public Lands ("BCPL"} is authorized to make loans from the State Trust Funds o municipalities for such purposes,

NOW, THEREFQRE, BE IT RESOLVED, that the City of Platteville, in the County of Grant, Wisconsin, is hereby
authorized to horrow from the Trust Funds of the State of Wisconsin the sum of Two Million Dotlars
{$2,000,000.00} for the purpose of financing TID #6 economic development project and for no other purpose.
Such loan shall be payable within 15 years from the 15™ day of March preceding the date the loan is disbursed.
The loan will be repaid in annual instaliments with interest at the rate of 4.5 percent per year from the date of
disbursement of the foan to the 15" day of March the fallowing year and thereafter annually as provided by law.

BE 1T FURTHER RESOLVED, that the tax increments from TID #6 are hereby pledged to BCPL to repay this loan,
provided that the pledge is subject to future annual sppropristions made by the governing body.

BE [T FURTHER RESOQLVED, we acknowledge that should the City of Platteville default on this loan, BCPL is required
under Wisconsin Statute Section 24.70 to intercept any state payments that may be otherwise due the City of
Platteville.

BE IT FURTHER RESOLVED, that if BCPL agrees to make such loan, that the City Manager and clerk of City of
Platteville are authorized and empowered, in the name of the City, to execute and deliver to BCPL, Certificates of
Indebtedness, in such form as required by BCPL, for the sum of money that may be loaned te City of Platteville
pursuant to this resofution. The City Manager and clerk are authorized and directed to perform all actions
reasonably necessary to fully carry out the provisions of Chapter 24 of the Wisconsin Statutes, and these
resolutions.

BE IT FURTHER RESOLVED, that these recitals and these resolutions and the votes by which they were adopted,
shall be recorded, and that the clerk of the City of Platteville shall forward this certified record, afong with the
application for the loan, to 3CPL.

Councit Member BC«’J bora bé‘t%& rmoved adoption of the foregoing recitals and resolutions.
The question being upon the adoption of the foregoing recitals and resclutions, a vote was taken by ayes and nces,
which resulted as follows:

1. Council Member_ E=ilae i~ DOiciea (s votad 52—'*(\ £

2. Council Member b&ck-- e Lo~ voted ot o

3. Council Member V\@—-*'V\- k LA %L P voted (,Lu\ € o
. Vo b Az kot .

4. CouncilMember__ Ve ko Div el hac e o~ voted (._/4_,(@__

5. Council Member "Pfdr-fu. g g‘{-t"_-*—"‘ 2 voted CLM\*’—H

6. Council Member___YWalte. Dyenm voted it b
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7. Council Member Yooe b on bcbm-.‘s voted (”V’""\&“

8. Council Member voted
§. Council Member : voted
10, Council Member voted
11, Council Member voted
12, Council Mamber voted
13. Council Member voted
14, Council Member voted
15. Council Member, voted
16, Councit Member voted
17. Councli Member voted
18. Council Member voted
18. Council Member voted
20. Councii Member voted
21. Council Member voted

A majority of the members of the Common Council of the City of Platteville in the County of Grant, Wisconsin,
having voted in favor of the recitals and resclutions, they were declared adopted,

STATE OF WISCONSIN
City of Platteville
County of Grant

[, __sJbn ¥Nardt o~ Cierk of the City of Platteville, County of Grant, State of Wisconsin, do hereby
certify that the foregoing is a true copy of the record of the procegdings of the Commen Council of the City of
Plattevilie at a meeting heldonthe _-2 3  dayof ¥ ptad .20 13, refating to a loan from
the State Trust Funds. | further certify that | have compared the same with the criginal record thereof in my
custody as clerk and that the same is a true copy thereof, and the whole of such original record.

| further certify that the Common Council of the City of Platteville is constituted by law to have "1

members, and that the original of said recitals and resolutions was adopted at the meeting of the Commeon Council
byavateof 71 ayves to {0 noes and that the vote was takan in the manner provided by law and that the
proceedings are fully recorded in the records of the City.

IN TESTIMONY WHEREQF, | have hereunto set my hand and affixed the seal of the City of Platteville this 72

dayof o\ ¢ , 20173, e - R
Y 0 “C)”\nk ] - {?STZ._{\_ m%m’

[/ Clerxsignawre
City of Plattevliie
County of Grant
STATE OF WISCONSIN
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